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Thcrc'v!'ei'e a numbei'of impoi-tant announceiiients and decisions at the recent annuai
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.-^^+i^^ rnr{ T ,.,^At +^ ^L^-^ +L^- ,^,i}Lr .,^,, -;^L+ AIt ^f !Eenei-ai meeiinE, dilu i Wani i.O Sildis LnEu' vvrlr r yuu,ryuL ovvoy. ^,,' u, rhe i'es0lutiOns
put to the meeting were carried, each with a majority of around 95o/o, As you can see
from the iogo, we have a new name - the reason ior the originai choice of Mount
Rommei has never been ciear.

Ca-nn-ll.r ^^l', r '-rlt.ar ^c,^,^^t.^ L^r^-^ !L^seconclly, onl'y' d iildLLer ui vveeKs Deroi-e iire meeting, the Boai-d received an
Ljnexpected and unsolicited offei- foi- oui'three expioi'ation iicences at Clunes. it'rvas
far superior to the much earlier proposal from Syndicate Minerals and, as a result, at
the AGIvI the resolution regarciing their proposai was withdrawn. The new offer was
from Alpine Capital, an estabiished firm specialising in corporate finance, and with
experience in the resources sectori in conjunction with our former exploration pariner
at Clunes, Esploratore Pty Ltd. To summarise, their offer includes a cash payment of
$157,500 plus GST on approval of the offer at a general meeting of shareholders, and
a further cash payment of $1,417,500 plus GST (in totai 91.575,000 pius GS! and
also a 7.5o/o royalty on future _cold oroduction) on the transferto them of title to those
three licences. You may recal! that the Syndicate Minerals offer !nciuded the right to
eXnlOfe the iicancec fnr hun \roarc rarilh r:ch na\/rnanic fn fha fnmn:nrr :nri t-han thauuirt v{iiir LUJii vsyl ii=iriJ LU Lt iE \_utitpqity, qiiu Li tEi iLtiu

t'ight, but notthe cbligatlon, tc purchase the licences. A special general rneeting is
being called for 9 January 2026 to consider and vote on the new offer.

And thirdly, ybur Board is finalising a joint venture with EcoMetaltix Pty Ltd to
recommence processing of the gold tailings at Glenfine. The.y have engaged a ver.r,
Cynerienrerl metalllrrnir-al nnnet rlf ant :nr{ ha ic nron:rinn = cifa-cn ari€ie narrr finrrrciraa}yr!ur LU! rJuirur iL, ui iu i is iJ iii sPqi ri iy g ]iLE-JPCLIi tL i ic:vv i iiivvStitruL

for the project. I am delighted to say that EcoMetallix are advancing the program in
a fai- moi-e professionai manner than the co-ventui-ei- in the failecj 2O2i-2023
campaign.

With these initiatives your Directors harre set in tra!n actions to monetise the
Cornpany's ttnro assets in the shofter term. The cbjective the BcarC selected in 2C21
is now within sight, and after almost five years of considerabie effort on your behalf i
annoi;nced at the AGF| my intention to i-etii-e from the Boai-d next year. It has been
^F;-&-.---L:- -,.f,. -dil tilLer EsLtrrg, uuL dTUuuuS JUurney.

Season's Greetings, and with my best wlshes for- the )/ear ahead ,

.tpJ*hLn^,-=
Chairman


